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ORDINANCE NO. 2010-09 

AN ORDINANCE OF THE cm OF POULSBO, WASHINGTON, AUTHORIZING THE 
ACQUIsmON OF REAL PROPERTY AND EXECUTION OF A LOCAL AGENCY 
FINANCING LEASE AND RELATED DOCUMENTATION RELATING TO THE 
ACQUISITION OF SAID REAL PROPERTY. 

WHEREAS, the City of Poulsbo (the "Local Agency") has executed a Notice of Intent to 

the Office of State Treasurer, in the form attached hereto as Annex 1 (the "NOI"), in relation to 

the acquisition of and the financing of the acquisition, improvement and betterment 

(collectively, the "acqUisition") of the Property, as defined below, under the provisions of RCW 

ch 39.94; and 

WHEREAS, it is deemed necessary and advisable by the City Council of the Local 

Agency that the Local Agency acquire the real property identified on Annex 1 attached hereto 

("Property"); and 

WHEREAS, it is deemed necessary and advisable by the City Council of the Local 

Agency that the Local Agency enter into a Local Agency Site Lease with the Washington Finance 

Officers Association in the form attached hereto as Annex 2 to facilitate the financing of the 

Property; 

WHEREAS, it is deemed necessary and advisable by the City Council of the Local 

Agency that the Local Agency enter into a Local Agency Financing Lease with the Office of the 

State Treasurer, in the form attached hereto as Annex 3 (the "Local Agency Financing Lease"), 

in an amount not to exceed $300,000, plus related financing costs, in order to acquire the 

Property, and finance the acquisition of the Property; 

WHEREAS, the Local Agency will undertake to acquire and/or improve the Property on 

behalf of and as agent of the Washington Finance Officers Association (the "Corporation") 

pursuant to the terms of the Local Agency Financing Lease, and in accordance with all 

applicable purchasing statutes and regulations applicable to the Local Agency; and 

WHEREAS, the Local Agency desires to appoint the individuals set forth in Annex 4 as 

the representatives of the Local Agency in connection with the acquisition of the Property and 

execution of the Local Agency Financing Lease (each an "Authorized Agency Representative''); 
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NOW, THEREFORE, BE IT ORDAINED, by the City Council of the City of Poulsbo as 

follows: 

Section 1. The individuals holding the offices or positions set forth in Annex 4 are each 

hereby appointed as a representative of the Local Agency in connection with the acquisition of 

the Property and execution of the Local Agency Financing Lease and all other related 

documents. A minimum of one (1) Authorized Agency Representatives shall be required to 

execute anyone document in order for it to be considered duly executed on behalf of the Local 

Agency. 

Section 2. The form of the Local Agency Site Lease attached hereto as Annex 2 is 

hereby approved and the Authorized Agency Representatives are hereby authorized and 

directed to execute and deliver the Local Agency Site Lease, in substantially the form attached 

hereto with such changes as may be approved by the Authorized Representatives, to facilitate 

the acqUisition and/or improvement of the Property and financing of the acquisition of the 

property. 

Section 3. The form of the Local Agency Financing Lease attached hereto as Annex 3 is 

hereby approved and the Authorized Agency Representatives are hereby authorized and 

directed to execute and deliver the Local Agency Financing Lease, in an amount not to exceed 

$300.000, plus related financing costs, and in substantially the form attached hereto with 

such changes as may be approved by the Authorized Representatives, for the acqUisition of the 

property and financing of the acquisition of the Property. 

Section 4. The Local Agency hereby authorizes the acquisition of the property as agent 

of the Corporation in accordance with the terms and provisions of the Local Agency Financing 

Lease. 

Section 5. The Authorized Representatives are hereby authorized to execute and 

deliver to the Office of State Treasurer all other documents, agreements and certificates, and to 

take all other action, which they deem necessary or appropriate in connection with the 

financing of the property, including, but not limited to, any amendment to the I\JOI, any tax 

certificate and any agreements relating to initial and ongoing disclosure in connection with the 

offering of securities related to the financing. 

Section 6. This ordinance shall take effect and be in force from and after its pa-.-SSage 

and five. days following its publication as reqUired by law. 
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PASSED by the City Council of Washington, at a regular meeting thereof held this 7th day of 

April, 2010. 

ATIEST: 

APPROVED AS TO FORM: 

J::::Y'~io 
FILED WITH THE CITY CLERK: 03/31/2010 
PASSED BY THE CITY COUNCIL: 04/07/2010 
PUBLISHED: 04/16/2010 
EFFECTIVE DATE: 04/21/2010 
ORDINANCE NO. 2010-09 
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SUMMARY OF ORDINANCE NO. 2010-09 

of the City of Poulsbo, Washington 

On the 7th day of April, 2010, the City Council of the City of Poulsbo passed Ordinance 
No. 2010-09. A summary of the content of said ordinance, consisting of the title, provides as 
follows: 

AN ORDINANCE OF THE CITY OF POULSBO, WASHINGTON, AUTHORIZING THE 
ACQUISITION OF REAL PROPERTY AND EXECUTION OF A LOCAL AGENCY 
FINANCING LEASE AND RELATED DOCUMENTATION RELATING TO THE 
ACQUISmON OF SAID REAL PROPERTY. 

The full text of this Ordinance will be mailed upon request. 

DATED this 12th day of April, 2010. 
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City of Poulsbo
 
Deb Booher, Finance Director
 

To:	 Lindsay A. Fisher 
Attorney 
FOSTER PEPPER PLLC 
1111 Third Avenue, Suite 3400 
Seattle, WA 98101-3299Public Disclosure Commission 

From: City of Poulsbo 
Deborah Booher, Finance Director 
PO Box 98 
Poulsbo, WA 98370 
dbooher@citvofpoulsbo.com 

Please find attached the signed documents you sent to uSo Let me know if you need 
anything further. 

Thanks for following up with us. 

OJ 9050lensen Way NE • Post Office Box 98 • Poulsbo, Washington 98370-0098 
(360) 697-2487. fax (360) 779-51"12 

www.citvofpoulsbo.com+dbooher@citvofpoulsbo.com 



Information Return for Tax-Exempt Governmental Obligations 
Form8038·G ~ Under Internal Revenue Code section 149(e) OMS No. 1545·0720 
(Rev. May 2010) ~ See separate instructions. 
Department of the Treasury Caution: If the issue price is under $100,000, use Form 8038-GC.
Internal Revenue Service 

·· Reporting Authority If Amended Return, check here ~O 
1 Issuer's name 2 Issuer's ~ identificalion rurber (8N) 

City of Poulsbo, Washington 91 6001488 
3 Number and street (or P.O. box if mail is not delivered to street address) I Room/suite 4 Report number (For IRS Use Only) 

19050 Jensen Way NE, P.O. Box 98 131 1 
5 City, town, or post office, state, and ZIP code 6 Date of issue 

Poulsbo, Washington 98370 07/22/2010 
7 Name of issue 8 CUSIP number 

Limited Tax General Obligation Bond Anticipation Note, 2010 N/A 
9 Name and title of officer of the issuer or other person whom the IRS may call for more information 10 Telephone number of officer or other person 

Debbie Booher, Finance Director ( 425 ) 486-3256 
Type of Issue (enter the issue price) See instructions and attach schedule ·· 

11 

12 Health and hospital 12 

13 Transportation. 13 

14 Public safety 14 

15 Environment (including sewage bonds). 15 

16 Housing. 16 

17 Utilities 

11 Education 

17 
City Hall 18 2,000,00018 Other. Describe ~ 

19 If obligations are TANs or RANs, check only box 19a ~ 0 
If obligations are BANs, check only box 19b ~ [ZJ 

20 If obligations are in the form of a lease or installment sale, check box ~ 0II. Description of Obligations. Complete for the entire issue for which this form is beinq filed, 

(e) Stated redemption (d) Weighted (a) Final maturity date (b) Issue price (e) Yield price at maturity average maturity 

21 4/19/2011 $ 2,000,000 $ 2,000,000 0.74247 years VR % 
Uses of Proceeds of Bond Issue (including underwriters' discount·· 

22 Proceeds used for accrued interest. 22 0 

23 Issue price of entire issue (enter amount from line 21, column (b)) 23 2,000,000 

24 Proceeds used for bond issuance costs (inclUding underwriters' discount) 24 0 

25 Proceeds used for credit enhancement 25 0 

26 Proceeds allocated to reasonably required reserve or replacement fund. 26 0 

27 Proceeds used to currently refund prior issues 27 0 

28 Proceeds used to advance refund prior issues . 28 0 

29 Total (add lines 24 through 28) . . . . . . . . . . . . . . . . . . . . 29 0 

30 Nonrefundino proceeds of the issue (subtract line 29 from line 23 and enter amount here) 30 2,000,000 
Description of Refunded Bonds (Complete this part only for refunding bonds.·· 

years31 Enter the remaining weighted average maturity of the bonds to be currently refunded . ~ 

years32 Enter the remaining weighted average maturity of the bonds to be advance refunded . ~ 

33 Enter the last date on which the refunded bonds will be called (MM/DDIYYYY) . ~ 

34 Enter the date(s) the refunded bonds were issued ~ (MM/DDIYYYY) •• 

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 5·2010) 



Form 8038-G (Rev. 5-2010)	 Page 2 
Miscellaneous 

35 Enter the amount of the state volume cap allocated to the issue under section 141 (b)(5) . 35 

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract 
(GIG) (see instructions) . 36a 

b Enter the final maturity date of the GIC ~ 

37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other 
governmental units . c..:3::..;7:...:a::...L '---_ 

b If this issue is a loan made from the proceeds of another tax-exempt issue, check box ~ 0 and enter the name of the 
issuer ~ and the date of the issue ~ 

38 If the issuer has designated the issue under section 265(b)(3)(B)(i)(II1) (small issuer exception), check box 

39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box 
40 If the issuer has identified a hedge, check box . 

Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge 
and belief, they are true. correct. and complete. I further declare that I cons ntto the IRS's disclosure of the issuer's return information. as necessarySignature 
to proc~>this return. to the person that I have a orized above. 

and 
Consent ~ Debbie Booher, Finance Director ~ '~:g~ature of is~uer's auth -	 , Type or pnnt name and title 

Preparer's SSN or PTIN Paid	 Preparer's ~ 
signature ,

Preparer'sl-------'-------------------...J-------->..;;.;;.;.r---"-':.L..:.-=-==-.J'------------­
Firm's name (or ~ Foster Pepper PLLC	 0606972Use Only	 yours if self-employed). 
address, and ZIP code 1111 Third Avenue, Ste 3400, Seattle, WA 98101 ( 206 ) 447-4400 

Form 8038-G (Rev. 5-2010) 



SUPPLEMENTAL TAX EXEMPTION AND NONARBITRAGE CERTIFICATE 

I, the undersigned, on behalf of the City of Poulsbo, Washington (the "City"), certify as 
follows: 

I am the duly appointed and acting Finance Director of the City and, as such, am an 
officer of the City responsible, together with others, for issuing the City's Limited Tax General 
Obligation Bond Anticipation Note, 2010 (the "Note"), in the principal amount of not to exceed 
$2,000,000. The City is able to draw down on the principal of the Note from time to time. The 
Note was dated and delivered to the initial purchaser thereof on April, 19 2010 (the "delivery 
date"). On the date hereof (the "issue date"), the City made a draw on the Note that caused the 
aggregate principal drawn thereunder to exceed the lesser of $50,000 or 5% of the issue price of 
the Note. 

This certificate is executed to establish the facts, estimates and circumstances in existence 
on the issue date and the bona fide reasonable expectations of the City on the issue date as to 
future events in connection with the Note for the purposes of the applicable provisions of the 
Internal Revenue Code of 1986, as amended (the "Code"), and applicable Treasury Regulations 
under Sections 103 and 148-150 of the Code. 

To the best of my knowledge, information and belief, the expectations with respect to the 
Note set forth in the Tax Exemption and Nonarbitrage Certificate of the City relating to the Note, 
dated as of the delivery date, remain the expectations of the City on the issue date, and the 
expectations of the City on the issue date about future events in connection with the Note are 
reasonable. 

DATED as of July 22, 2010. 

CITY OF POULSBO, WASHINGTON 

By 

51064872.1 



RECEIPT FOR FIRST LOAN DRAW 

The City of Poulsbo, Washington (the "City"), acknowledges receipt this day from 

KeyBank National Association of $400,000 as the proceeds of a first draw in the amount of 

$400,000 on the City's $2,000,000 par value Limited Tax General Obligation Bond Anticipation 

Note, 2010, dated April 19, 2010. 

DATED: July 22,2010 




